
ף├ ̔300916         ├ ̔         Ὲ ̔2022-036 

 

└ ᴍ Ὲ  

῏ԍ ꞉ ԇ └ Ὲ  

 

 

 

  

ῤ ̔ 

꞉ ԇ ̔2022 6 27  

└ ԇ ̔101.9420҆  

꞉ ̔ ԋ └  

└ ԇᴇ ̔20.65ᾝ/  

└ ᴍ Ὲ Ҋץ̂ “Ὲ ”̃ԍ2022 6 27

2022 ҈ ҳ қ ᴪ̆ ԅȇ῏ԍ 2022 └ ꞉ ⅞

ԇ ꞉ ԇ Ȉȇ῏ԍ ꞉ ԇ └

Ȉ̆ 2022 6 27 ҹ ԇ ̆ 155 ꞉ ԇ

101.9420҆ └ Ȃ ῏Ԋ Ҋ̔ 

ѿȁ ꞉ ⅞  

̂ѿ̃2022 5 18 ̆Ὲ ԋ Ԋᴪ Ӝ ᴪ ȁ ԋ

Ԋᴪ ῇ ᴪ №≢ ԅȇ῏ԍῈ <2022 └ ꞉ ⅞̂ >̃

ῒ Ȉȇ῏ԍῈ <2022 └ ꞉ ⅞ Ⱳ >

Ȉȇ῏ԍ қ ᴪ ԊᴪⱲ ꞉ ῏Ԋ Ȉȇ῏ԍ

Ὲ <2022 └ ꞉ ⅞ ԇ № ꞉ > Ȉ̆ Ὲ

Ԋ ԅ ̆ Ҭ׃ ₮ΐ Ȃ 

̂ԋ 2̃022 5 19 2022 5 28 Ὲ̆ ꞉ ⅞ ԇ № ꞉

Ὲ ῤ ԅῈ Ȃ2022 5 30 ̆Ὲ ȇ Ԋᴪ῏ԍ2022

└ ꞉ ⅞ ԇ № ꞉ Ὲ ’

ȈȂ 

Ὲ Ԋᴪῃᵣ Ḡ Ḥ ῤ ȁ‰ ̆

Ẋ ȁ Ȃ 



̂҈ 2̃022 6 8 Ὲ̆ 2022 ԋ ҳ қ ᴪ̆ ԅȇ῏

ԍῈ <2022 └ ꞉ ⅞̂ >̃ ῒ Ȉȇ῏ԍῈ <2022

└ ꞉ ⅞ Ⱳ > Ȉȇ῏ԍ қ ᴪ

ԊᴪⱲ ꞉ ῏Ԋ ȈȂ 

̂ 2̃022 6 8 Ὲ̆ ԅ ԋ Ԋᴪ Ӝ ᴪ ԅȇ῏

ԍ 2022 └ ꞉ ⅞ ԇ ꞉ ԇ

Ȉȇ῏ԍ ꞉ ԇ └ ȈȂ Ԋᴪ ԇ └

꞉ ԅ Ȃ 

̂ԓ 2̃022 6 8 ̆Ὲ ԅ ԋ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏

ԍ 2022 └ ꞉ ⅞ ԇ ꞉ ԇ

Ȉȇ῏ԍ ꞉ ԇ └ ȈȂῈ Ԋ ԅ

Ȃ ҉ ‗ ῏ Ԋֲ Ҍ ҈ֲ̆҉ ֜Ὲ

2022 ҈ ҳ қ ᴪ Ȃ 

̂Έ̃2022 6 27 ̆Ὲ 2022 ҈ ҳ қ ᴪ ԅȇ῏ԍ

2022 └ ꞉ ⅞ ԇ ꞉ ԇ Ȉ

ȇ῏ԍ ꞉ ԇ └ ȈȂ 

ԋȁ῏ԍ ԇԊ ҍ қ ᴪ ꞉ ⅞

 

ԍȇ ꞉ ⅞ȈҬ ԇ ꞉ ֲ ҹ156ֲ̆ῒҬ1

꞉ ҹ ꞉ ⅞ ῒ ԇ └ 0.25҆ ̆

꞉ ⅞ ꞉ ֲ ԇ ΐ̆ᵣ ’ҹ̔ ꞉

156 ҹ155 ̆ ԇ └ 102.1920҆ ҹ101.9420

҆ ̆ Ҍ Ȃ 

҉ ӊ ̆ ꞉ ⅞ҍῈ 2022 ԋ ҳ қ

ᴪ ꞉ ⅞Ҍ Ȃ 
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̂ѿ̃ Ԋᴪ ԇ ᴆ  

1ȁῈ Ҋᴋѿ ̔ 

̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ



̕ 

̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ
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̂3̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕ 



3ȁ ꞉ Ὲ ῒ ԇ ῃ └ ̆Ὲ

ԇ ꞉ Ҭῒᵩῤ Ḡ Ҍ Ȃ 

҉̆ Ԋᴪ ꞉ ⅞ ԇ ꞉ ̆ 2022ץ 6

27 ҹ ԇ ̆ ᴆ 155 ꞉ ԇ101.9420҆ └ ̆

ԇᴇ ҹ20.65ᾝ/ Ȃ 

̂҈̃ Ԋ ԇ ᴆ  

1ȁ Ὲ 2022 ԋ ҳ қ ᴪ ̆ Ԋᴪ Ὲ 2022

└ ꞉ ⅞ ԇ ҹ2022 6 27 ̆ ԇ ȇ Ⱳ Ȉ

ץ ȇ ꞉ ⅞ȈҬ῏ԍ ԇ ῏ Ȃ 

2ȁ ԇ └ ꞉ ȇ Ⱳ Ȉ ῏ ȁ

ᴆ ꞉ ᴆ̆ ȇ ꞉ ⅞Ȉ ꞉ ̆ῒ

ᵬҹῈ ꞉ ⅞ ꞉ Һᵣ ȁ Ȃ 

3ȁῈ ꞉ Ҍ ԇ └ ̆Ὲ



̂҈̃ ̔Ὲ ꞉ Ὲ A  
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ԇ
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└ ̆Ҍ ̆ ᵬ Ȃ 

꞉ ꞉ ⅞ └ ╠Ҍ ȁ ԍ Ḡ

ễ ṽⱵȂ ꞉ ᵖ └ ԍ Ὲ ȁ

ⱴ ᴍ ᴆ ғ̆ ӊ╠Ҍ ȁ ԍ Ḡ

ễ ṽⱵ̆ └ Ҍ ̆ ╠ ᴍ Ҍ Ȃ

ᵬ Ȃ 
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Ԋ Ȃ 

̂ῇ̃ ԇ └ ᴆ 

Ҋץ ᴆ̆ ꞉ └ Ⱳ Ԋ ̔ 

1ȁῈ Ҋᴋѿ ̔ 

̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ
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└ ̆ ᵬ ̕ ѿ ꞉ ҉ 2

Ҍ └ ̆ ꞉ ᵖ └

̆ ᵬ Ȃ 

3ȁ ꞉ ᴋ  

꞉ └ ῒ ԇ ̆ 12 

ҩ ҉ץ ᴋ Ȃ 

4ȁ Ὲ ҙ  

꞉ ⅞ ҹ2022-2023ңҩᴪ Ȃ 

Ẋ 2021ץ ‪≠ ҹ ̆2022 ‪≠ ҹX̕ 

Ẋ 2022ץ ‪≠ ҹ ̆2023 ‪≠ ҹY̕ 

↕Ὲ ҙ ᶛ Ҋ ̔ 

 ‪≠ ̂X Y  ̃ Ὲ ᶛ̂ L  ̃

ԇ └ ѿ

ҩ  

X≥60% 100% 

40%≤X̖60% 80% 

20%≤X̖40% 60% 

X̖20% 0 

ԇ └ ԋ

ҩ  

Y≥60% 100% 

40%≤Y̖60% 80% 

20%≤Y̖40% 60% 

Y̖20% 0 

ľ‪≠҉ץ̔ Ŀ Ⱶ Ҭ ԍ҉ Ὲ қ ‪≠ ̆ ғ╧ Ὲ ꞉

῏ ᴍ ט ᵬҹ ᶭ ̆Ҋ Ȃ 

Ὲ ᶛ ̔ 



C 60% 

D 0 

Ὲ ҙ ̆ ꞉ =ҩֲ
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꞉ ⅞ └ Ҍ Ҍ ῃ

̆ ᵬ ̆Ҍ Ҋѿ Ȃ 
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҉ץ Ԋ ȇ Ⱳ Ȉ ῏ ꞉ ⅞ ῏

̆Ҍ Ὲ қ≠ ’Ȃ 

̂ԋ̃ ꞉ ⅞ ԇ ꞉ ̂ ̃Ҍ ȇ Ⱳ Ȉ

Ҍ ҹ ꞉ ̔ 

1ȁ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

2ȁ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

3ȁ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 



4ȁΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

5ȁ Ҍ ҍ҉ Ὲ ꞉ ̕ 

6ȁҬ ᴪ ῒז Ȃ 

̂҈̃ Ὲ ↓̆῀ ꞉ ⅞ ԇ ꞉ ̂ ̃

ֲ ȇ Ⱳ Ȉ ᴆ ꞉ ᴆ̆ ꞉ ⅞

꞉ ᴆȂ ꞉ ⅞ ꞉ Ҍ Ὲ Ԋȁ Ԋ Ȃ 

̂ ̃Ὲ ꞉ ⅞ ԇ ꞉ ̂ ̃ Ҍ ԇ

└ Ὲ̆ ꞉ ⅞ ԇ ꞉ └ ᴆ

Ȃ 

҉ Ὲ̆ Ԋᴪ Ὲ ꞉ ⅞ ԇ ꞉ ԇ

̆ ҹ ꞉ ⅞ ԇ ꞉ ̂ ̃ ῏

ᴆ ᴆ̆ῒᵬҹ ꞉ ⅞ ꞉ Һᵣ ȁ ̆ῒ

└ ᴆ Ȃ Ԋᴪ ץ 2022 6 27 ҹ ԇ ̆

ᴆ 155 ꞉ ԇ 101.9420҆ └ ̆ ԇᴇ ҹ 20.65

ᾝ/ Ȃ 

Έȁ ꞉ ҹ Ԋȁ ֲ ȁ ҉ץ5% қ ̆ └

ԇ ╠6ҩ ӯ Ὲ ’  

̆ ҍ ꞉ ⅞ └ ԇ Ԋȁ ֲ ȁ

҉ץ5% қ ԇ ╠6ҩ ӯ Ὲ ’Ȃ 

҂ȁ └ ԇ Ὲ ῏ Ⱶ ’  

Ὲ ȇᴑҙᴪ ‰↕ 11 — ᴍ Ȉט ȇᴑҙᴪ ‰↕ 22 ——

ΐ Ȉ ῏ ̆Ὲ Black—Scholes ԋ

└ Ὲᾛᴇṿ̆ ԍ ԇ



ԇ └

̂҆ ̃ 

 

̂҆ᾝ̃ 

2022  

̂҆ᾝ̃ 

2023  

̂҆ᾝ̃ 

2024  

̂҆ᾝ̃ 

101.9420 5089.96  1905.30  2544.98  639.69  

̔1ȁ҉ Ҍף ᴪ ̆ ᴪ ҍ ԇ ȁ ԇᴇ

῏̆ ꞉ ╠ ȁῈ ҙ ȁҩֲ Ҍ⌠ ‰ ᴪ

⁞ ׆ ⁞ ᴍ ט Ȃ Ὲ̆ қ ֟

̕ 

2ȁ҉ Ὲ ᴪץ ԊⱵ ₮ΐ ҹ‰Ȃ 

3ȁ҉ ҍ ⱴӊ ҉ ̆ ԓ῀ Ȃ 

҉ №Ҍ └ №25.5480҆ ̆ № ԇ

֟ ᴍ ט Ȃ 

∆ ᵀ └ ῤ ‪≠ ̆

└ ꞉ ⅞ ̆ ѿ ₀ ⱬȁ ̆

̆ ѿ ҹῈ ҙ ῤ ᴇṿȂ 

ῇȁ ӥ  

҉ ῌ ԊⱵ ҹ̆ ӥ₮ΐ ̆Ὲ ꞉ ⅞  

ԇ ῏Ԋ ‰ Ὲ̆ ҍ ꞉ Ҍ ԇ

’̆ ԇ ᴆ Ȃ ꞉ ⅞ ԇ ԇ ȁ ԇ ȁ ԇ

ᴇ ꞉ ֲ ȇῈ Ȉȇ ├ Ȉȇ Ⱳ Ȉȇ҉ ↕Ȉ

ȇ ├֜ ⇔ҙ ҉ Ὲ 1 ĺĺҙⱵⱲ Ȉ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ ῏ ̆ ȁ Ȃ 

Ӝȁ Ⱶ Ғҙ  

҉ ᴍ Ὲ ᵬҹ Ⱶ ҹ̆



ԋ ᴪ ῏Ԋ Ȉ̕ 

̂ ȇ̃҉ ῌ ԊⱵ ῏ԍ └ ᴍ Ὲ 2022

└ ꞉ ⅞ ԇԊ ӥȈ̕ 

̂ԓ ȇ̃҉ ᴍ Ὲ ῏ԍ └ ᴍ Ὲ

2022 └ ꞉ ⅞ ԇ ῏Ԋ ӊ Ⱶ Ȉ  ̕

̂Έ ȇ̃ └ ᴍ Ὲ 2022 ҈ ҳ қ ᴪ‗ ȈȂ 


